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flTU1 

6'll11n'lTUb '1J\91~'U~ nl'iAfl't<tltl'i~tllJAm~ll'l'il~ ~l b'Wtlnl'il bfl'il~'l-fmlm~ tJ'l bM tJ1tl'U 

m'itli)D'~'ll'U~vT'ilbn~e..J~tl'i~ 1tJ'llt1Vi'Uiv'U 1~tJ'lbml~vf fl'lllJb~tJ'~bMtJ1 n'Um'itli)D'~'ll'U~vl~ bn~ e..J~tl'i~ 1tJ 

'llUVJ'U'Il'vt! l'lllJlJll'l'iSjl'U COSO (The Committee of Sponsoring Organizations of the Tread way 

Commission) b~tlfll'J.1'U ~lJ l\>l'i nl'ii:llri'ru b ~'l ~~'U b1l'l 'i n 1 'U nl'i U e:J'l tl'U nl'i'Vl ~~\91 nl'i 'U~'J.1l'i 'll'U~1 tJ ~'11?1 " , , 
l'l'iT'il?le:J'U 1~ bb~~m'i bbm '1JUru'J.1lm'im~vh~~111tJ'1lv'~ b~l'J.1Ul~1\'i~b'lJtJuru'J.1li:llri'ru bb~~'V'l'UUvtJ tJvn~ln11 c!-:J 

v dJI v v 

Ul fl'lllJ b~ tJ'l bM tJ1 tl'U nl 'itli)LJ~'ll'U~ ell~ bn ~ e..J ~tl'i~ ltJ'lltJVJ'Ui tl'U~1vi'iim rll'J.1'U ~ b tJ'U ~:lJmJ tl'l n 'U e..J~tl 'i~ 1tJ'lltJ 

Vi'Uiv'U 6'll11 n'll'U b '1l l'l~'U~ nl'iA m~n €i nvi'1 tJ b ~ e:J'U'i'ifl b Ul'J.1l.ll tJ mlJ tJ'Vl6Al?l \91 { 'lll~l lvl1 tJ nl'iU e:J'l ntJ bbfl~ , , 
tlnutl'ill.lnl'i'Vl~~\91 'i~tJ~~ m ('V'l .Y'l. lv~o - lv~cs:') , 
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@) . Vl~nm':ibbfl~bVI~e..Jfl 
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tv. l~tl't.b~?l'll"l 
q 

~l'W~ ~v m':ii bfl':il~'vimlll b~ tJ'l~1'Ue..Jf11.J':i~ lt~'1luVi''Ui B'U 

@). nl':ilbm1~'vil"ld1llb~tl'l~1'Ue..Jf11.J':i~ lv'1JUVl'UitJ'U (Risk Assessment for 

Conflict of Interest) 

tv. nl':il bl"l':i1~'vil"l11ll b~tl'l~1'Ue..Jf11.J':i~ ltJ'1lUYl't.JitJ'U (Risk Assessment for 

Conflict of Interest) ~Tun'l1'Ub'1J~~'U~nl':i~mn1.J':i~t1ll~m~1~':i1\9l 
m. bbe..J'U~\9lm':il"l11ll b~tJ'~UB'~ n'Ue..Jf11.J':i~ lv'1luVi'LJiB'U 

" VI'Ul 

@)0 



' "" ?ll'WVl <9) 

'U'Ylth 

. f11'iil ~flth::; 1CJ'1JUYrusVeJ'U~ m tlt! nnmJ~ I'lfleiTf~ ~'Utl'i::; bi1'Y1VI~~ b 'V'I'il::; btl'U f11'ibbG'l'N 
' 

Vll tl'i::; 1CJ'1JU6'i1'U~flflfl1~ CJ fll'ifl::; d'l ~~e:l fl!JVIlllCJVI~eJ\I~CJLi'i'il.llii''JCJ fll'i 1oV~ll'Ul\11 'UI'll bb Vltl~VI'~Jl~1 tl bb 'Vl'ifl bb'lf~ 
m1 1.V ~fl CJ~D\11 'U m::;mt~m'i\91~ ~'U h'UB~ b~lVI'IJl~'UeJ~-r~ \lmh 1 ~ bi'l~m'l'fl::;~~~ ruli'i'il-l 1 t~m'itli)u~VI'~Jl~ 
G'lllil'iru::; 'tll~ mll.l b'U'UBG'l'i::; mll.l b tl'U flfll~ bbf!::;A'J lmtl'ULi'i'il.l \I'Ui.'i~ ~ fl m::;'Vl'U~e:Jtl'i::; 1CJ'1JUG'lllil'iru::;'tl eJ~i.'i'J'U 

'i'Jl.l bbf!::;vh 1 ~~fltl'i::; 1CJ'1JUVI~fl'tleJ~eJ~r1m Vlt11 CJ~l'U G'lellU'Ubbf!::;~~Al.l~eJ~G'lru b~CJ 1 tl1~ CJ ~fltl'i::; 1CJ'1JU~G'lrub~CJ 
~ v ~ v 

1 Ue:ll\leJ~b'U~tl '1JeJ~~fltl'i::; 1CJ'1JU'Vll~f11'ib~'U ~rum'V'I m11 ~'U~f11'i mlm0'Uli'i'il-l1 'U~~Al.l 'i1l-lfi~~ruril~'U 1 
l'lfleJ~\I'U 1B m?l1 'UeJ'UlAI'l~~bb~'i::;l'i''UeJ~r1 fl'i\I'Ufi~'l'::;l'i''U~~Al.l eJ~l~ 1 'ifll'lll.lvlll.lflfll~e:i~\l~h m::;i'llmll.l~~ 8~ 

'IJ 

'V'I'Ue:fm::;i'\'l fl'Jll.l~~ 1~8 hi b\ll'l'UlVI~eJ hiiJA'Jll.l-rb 'Ub~eJ~I'i'~n~l'JB n btl'U"'ll'U1'Ulllfl \I'Utll 1 tJi.'ifll'iflflfl~l1VIl~eJ~ 
\I 'U 'U 'U 

b~CJ'U b~e:l~'Vl\1~191 Vl~e:lfl nf!~ 1 'Vl~'Vll~e:llrul ~fl'll'i::; 1CJ'1JUYJ'UsVeJ'U VI~Bmll-l.rr~ bbtJ~ nt~'i::;VIll~~fltl'i::; 1CJ'1JU6'i1t!l'l'U 
' 'IJ v 

bbf!::;~f!tl'i::; 1CJ'1JU i.'i'J'U'i'Jl.l (Conflict of interest : COl) btl'Utl'i::; b~'UD illVIl'Vll~f11'i'U ~VIl'imA-r~ 1 'U1J\I\IU'U~ btl 
v ~ ' 

t11..i eJ d'\ ~'tl eJ~D t1JVIl m 'i'Y)\1~ l'ltl 1::;'1'1 t] ~D'IJB'U 1 'U 1::; l'i''U~ ~'U bb 'i~ ~'U bbf!::; f!'~?I::;Vi' eJ'UD t1JVIl fll'i'tl l~VI~ flli'i 'imih.n fl 

bbf!::;b tlt!eJtl?l'i'iA~eJ m1 ~(;lJ'Ultl 1::; b 'Vlfl Einlil1 CJ 
' 

64'l11 n~l'Ub 'tll'l~'U~ fll'i~ n~ltJ 'i::;fil.l ~n~l l'l'il~ ~ l b U'U fll'il bfl'il::;9.-imll.l b~CJ~ b~ CJ1n'U 

m'itli)1.J~~l'U~ e:ll\1 bi'1~~fltl'i::; 1CJ'1JUYJ'UsVeJ'U 1~ CJl bA 'il::;9.-iA1ll-l b~ CJ~ b~m n'U m 1'lli)1.J~~l'U~e:ll\l bi'\ ~ ~fltl'i::; 1CJ'1Ju 

VI 'U <d' eJ 'U l'lll.l lJ l \91 'i ~ l 'U COSO (The Committee of Sponsoring Organizations of the T~ead way 

Commission) btl'Ufl'ie:l'Ufll'il bfl'il::;9.-imll.l b~CJ~ b~CJ'Jfl'U~fltl'i::; 1CJ'1JU YJ'U~e:l'U 
fll'ilbA'il::;9.-imlm~CJ~ VlmCJfi~ m::;m'Ufll'ilbA'il::;~mll.l b~CJ~~ b tl'U'i::;'U'U 1 'Ufll'i 

'U~VIl'iD\I:D' CJ bbf!::; A1'Ufll.l m::;m'U m 'itl n,Y~~l'Ub ~e:lfl~l.lfl b Vl\91'1! eJ~ 1B fll?l~ \l::;i'll1 ~ bi'l~A1ll.l b~ CJVIlCJ\Ilfl fll'i 
'I d..J '1.1 <t 

uiJu~~l'U~e:ll\1 bn~ ~fl'll'i::; 1CJ'1JuYi'U~e:l'U 
tl'i::;bn'Vl'Ue:l~fl'Jll.Jb~CJ~ bb1..i~eJeJmut~ <s:: lii'lt~ ~~-d 

<9!. Adll.lb~CJ~~l'Uflfl~'VlB (Strategic Risk: S) VllllCJfi~ fl1ll.lb~CJ~b~CJ1fl'Ufll'i 
m'ifl b thVImCJ bbfl ::;~'U Lin\11 t~m'V'I'i'Jl-l~ bn~\ll n btl~ CJ'U bb tJ fl~'UB~?Imt~m'irubbfl::; bVI\91 m1rum CJ'Ue:Jn~i.'i~~fl ~B 

' ' 
nf!~vH5~ nlVI'U~ H bbfl ::;m'l'tli)u~ml.l bb~'U nfl ~'Vl6hlb Vlm::;?ll.l 'i1l-lfi~mll.l hl?!B~A~B~n'U'i::;VI'Jl~'U 1CJmCJ b th 
VlmCJnflCJ'Vl61A'i~?l~l~eJ~r1m m1m1rubb '11~-rr'U 'Vl-r'V'ICJlfl'ibbfl::;?lm'V'I bn~~Bl-l eYt~i.'i~~fl m::;'Vl'U ~eJ11'1fltl'i::;?~~r1 

' ' 

lv . fl'Jll.lb~CJ~il'Ufll'i~lbU'U~l'U (Operational Risk: 0) b~CJ1'lfeJ~fl'U 
tl 'i::;~'V]BJil'V'IU 'i::;~'VlB~fl Vl~e:l ~ fl f11'itli)u~~l'U 1~ CJ m ll.J b~ CJ~~ e:ll\1 bn~~'U b U'Ufld ll.J b~ CJ~ b~e:l~\llfl'i::;'U'U~l'U 
mCJ 1 'U'tleJ~ eJ~r1 m/m::;mt~m'i b'Vl A1 'U 16'18 Vl~e:J'Ul\91 fl'i'il.l~H/'UAfll m/A'Jll.l b V1 CJ~'V'I eJ'tleJ~~ Bl.lfl i.'i~~fl ~e:Jtl'i::; 

' 'IJ 

~'V1Bi1l'V'I tl'i::;~'VlB~fl1t~m'i~lbU'U 1A'i~fll'i 

m. Adll.lb~CJ~~l'Ufll'ib~'U (F inancial Risk: F) bU'Ufl'Jl l.lb~CJ~b~CJ1fl'Uf11'i'U~VIl'i 
~'Utl 1::;m ru bbfl::; m 1 b~'U b 'lit! m 'i'U ~VIl'i m 1 b~'U~1l.i fl n ~ eJ~ 1l.i b VIm::; ?Il-l i'll1 ~'tll~'ll 'i::;~'Vl5m'V'I bbf!::; 1l-l'Yit~ 

'" 
~eJ?I mt~ m 1ru VI~ eJ b U'U A1lm~ tJ ~~ b~ tJ1~eJ~ n'U m'ib~'U'tl eJ~eJ~ r1 m1 b 'lit~ m1tl 1::;m rum 'i~'Utl 1::;l.Jl ru 1l.i b V1 tJ~'V'I eJ 

bbfl::; 1lJ ?~eJ~A~mn'U 



~'U(ilB'Um~lilrL'i'i'Um~ dJ'Uii1'U b~B~~1fl'111(?lfl1~~(?1'11!1oUm.m m~lbfl~r~v1 fl1T'd1~bbe.J'U m~A1UAl..l bb!;1~fl1~ 
" ' 

~(?)Vh ~~ti~I'Ub ~B't,hm1-ub 'Ufll~'U~V!I~~utb~mru bb!;1~fll~b~'U~~fl~l1 
cs:. fl11l..lb~ti~~~'Ufl1~tll)~ml..lfl!JV!l..l1tl/fl!)~~bUti'U (Compliance Risk: C) b~tl1oUB~ 

nu m~tll)u~(il1l..lfl!J'i~bUtJU~1~ 'lb(?ltJfl11l..l b~ti~~B1~ bfl(?l~'UbU'Ufnll..l b~C--1 b~B~~~ flfl11l..l hi-li(?) b~'U fl11l..l hJ 
~'U?IlJtJ Vl~Bfnrl..l 1:WA~BUA~l..l'11B~ fl!JV!mtJ fl!J~~b utJu oUBu~A'u~l~ 'l ~1l..l~~m~v1rD~m~l..l;;r(lJ(lJ1 m~~~~ 

;;r(lj(lj1 ~1:JA~B'Ufl~l..Jfl1~1il1 b tJ'U~l'U 
611b'l/!(il'1JtJ~fll~bn(?lfldll..Jb~tl~ m~bn(?l~lntl~~tl'll!~fl tv tJ~~tl AB 

' 
<9l) tl~~tJmtJ1'U b'li'U 'UbtJU1tJ'11B~~u~Vl1~ A1ll..l~B;;r(il~ ~~tl5~~l..l Arum~ 

" ' 
'11B~'UA!;11m bb!;1~fl11 bU~tJ'UbbU!;1~1~uu~r'Ufl11l..l b ~B~B 1~'11B~~~UU?I11?!'Ub'YH"1 m1 btl~tJ'Ubb U!;1~~u~Vll1bb!;1~ b~ 

' " 
1'\ .. nJl~tJBtJA~~ fll1A1'Uf)l..l n1nu~ bb!;11:Wvi'1~~ bb!;1~ fll11:WtJl)'\J~ml..lfl!JV!l..l1tJ 1~b UtJUV!~B-ifBu~A'u'UB~Vl1.ht.J 
~~'U bu'Uii1'U 

tv) tl~~tJmtJ'UBfl b'li'U fl!JV!l..l1t1 ~~butJu oUBu~A'u'11B~'V11~11'1lfl11 n11 

bU~tJ'UbbU!;1~'V11~ b'Vlflb 'U b!;18 V!~B ?!i11~fl11bb'1i~oV'U ?!i111~bb1(?l~Bl..l~~'Vll~bl'11~\'in~bb!;1~fl11b~B~ bU'Uii1'U .. 
e.J!;1tl1~btJ'Ilu~usV'B'U V!mtJ~~ ?tm1m1ru V!~B-ifmY1~~~~~uAA!;1 hi'ir~~dJmTn 

' 
fll~b~B~ oUWl'llfll1 ~,Yn~r'U'U~,;''Vl V!~B~'U~V!11~~~e)1'Ul~V!'U1~b~l'II!Ul~'11B~~\'i tJnu~V!Ur.ffi'U~Ibb'll!tJ~V!Ul~ 

" .. 6..1 

~'Uflf\!;1 J'U~'U~(?l'IJB'UB~ bb!;1~6'1~e.J!;1 m~'Vl'U~BU1~ bt1'1JLJ6'11'U11l..l ~~fl11m~v1rJ'UB1~~~ bfl(?l~'UB ~~~~lii'1V!~B 1:J~ 
'I 'V 'U 'U 

lii'1 ~~ b~(il'Ulbb!;1~ 1:J b~(il'U1 bb!;1~~~tl bb 'U'U~V!mfl'll!!;1ltl 1:J<Jrfl{?ltJ tlb 'U1U'11B~Iii'1 b~'UV!~B'Vl~~ ~~'Ub'Vlr,!'U bb~~1l..l~~ 
" " " e.J!;1tl~~ 1t~'IJL1~'U 'l ~1l..J1'1l1 'U~tllii'1b~'UV!~B'Vl~~cr~'Un1~ B1~ fll1bb~~~~~11fl~1fl b.Ur1 ulil11~~~bb Vlti~t'UB~A'ml'i 

~~ 'l ~~1 'U'IIltJ1tJ~rmr'll m1 ~]l?tl'll!nOJ bb!;1~u~,;''V1<5rn(?)Vl~B m1~LJAA!;1 ~~rlr'Ul~Vlur~\il(?l~'U h 1 ~(lJ~~~uB~ 
V!~B u~,;''Vl~(il'U~6'11'U 1~6'11'Ub~tl 1~~'U;;rl..JU'Vll'UVI1Be.J!;1U1~ bti'IJLJ ~1fl'V11~1l'llfl11b(?ltJJJ'IlB'U 6'1~e.J!;11 ~'Uflfl!;1J'U'111(?1 

' 
m~ \il(?l~'U10J~b~t1~511l..l b~B~OJlfl~(?le.J!;1U1~ bt1'1lLJ6'11'U(il'UbU'UV!~fl e.J!;1b~t1 ~~bfl(?l~'Unutl~~b'V11'1'1l1~ m~m~'Y11 
bbuu-d' bU'Ufl11m~v1~~~(?l'V11~~~tJ511l..lbb!;1~0J11tJlm1ru 

fl11l bfl11~v1A11l..Jb~tl~b~t11 fl'Ue.J!;1U1~ bti'IJLJ~'UsVB'U ~~V!l..Jitl~~ m~'Ud'Ufll1l bfl~1~v1 
mrl..l b~ti~~ b lJ'U1~uu 1 'Ufl11U~V!r1tl OJ~tJ bb!;1~muAl..lm~m'Um~tJ fiu~~l'Ub ~B!;1(?ll..J!;1 b '1/!(il'IJB~ 1B m?t ~~~v111 ~ , d..J 'U 'I 

bfl(?l fnll..l b~ t1'11!1tl ~~ fl fll~tl lju~~~'U~ BlOJ bfl(?le.J!;1U 1~ bti'IJLJ~'UsVB'U '1111BA11l..JoV(?l bbcJ~1~W'l1~e.J !;1U1~ bt1'1JLJ6'11'U(il'U 

bb!;1~ e.J!;1U1~ bt1'1JLJ6'11'U~1l..l bU'U~rA'ru eJ'Ub~tldb~B~b~Bl..l btJ~B~r~1n~:a(?lnum1'VlOJ~(il n~11AB ~~~?!m'Um1ru 
v ' 

V!~B ?!.fl11fl11cW'11B~ fl11oV(?l fl'U'U B~e.J!;1U1~ bt1'1JLJ6'11'U (il'Ubb!;1~e.J!;1U~~ bt1'1JLJ6'11'U~1l..l l..Jiflb vir 1(?1 n~~~btlfll?triB 1 'IX 

bfl(?)V!~B 1111 tl6'1m1'Vl~~(ill..Jiflb vi1J'U 
" ' 

fl11l br11l~v1mrl..l b~ t1~ b~ t11 nUe.J!;1U1~ btJ'Ilu~u<V'B'U 1 'UA~~dtlr bBlA1ll..l b~ t1~ 1 'U~l'U~ 
l~'ll..l11il1btJ'Ufl1'Jlbfl'J1~,;-(il1l..JmBUl..l1(il1)il'U COSO (The Committee of Sponsoring Organizations of 

the Tread way Commission) bb!;1 ~ ml..l'U~'U 'Vlfl1ll..Jb~ tl~~ 1'U e.J !;1 tl1~ btl 'IJU~u.V B'U'U B~~~,y fl ~ l'U b'U (i)Yr'U~ 
m1i'l mn(il11(?1 fli'Jl bfl'Jr~v1A11l..l b~tl~ b~ t11fl'Ue.J!;1U1~ btl'llU~'UsVB'U.Q' ~~'1i1 t1 1 ~~r'l!fl~I'U b'IJ(ilvr'U~ fli'Ji'!mn 

tJ 1~ rll..J 1'1 fl'\':1" G111 ~ 

vll1~ 

(9). fl11tllju~1l'llfll1ml..leJ1'UlOJV!U1~'11B~oUl1l'llfll1b U'U 1 tJ1 'U~ n~ru~~'Ul(?)V!~B~ 
A1ll..l ~'U~(?l'IJBU 1:W b'Wti~~B 

tv. fl11tllju~wulm tl1 'U'Vll~~vil1 ~tl 1~'1l1'1l'U'111(?lfl11l..l b ~B~B 1 'Ufldll..l~f)tu511l..lfl11l..l 

bTl. m1tll)u~V!ur~1(?1 t1 fll1'1Jl(?l nr11"11u~ ~~tl 1~ 1t~'llu6'11'U ~1l..lm n n'irtl 1~ 1t~'llL1ci1'U(il'U 
bb!;1~fl11 ~(?lii''U 1 'UV!~fl5'J'Jl..J1.fl'U1!;1 



·vr~'m.Jntrd cJ'I~1l.Jl'JtlflTVI'W~l.Jlmn1''jbb'Wl'V11'1f1l'JU8'1tl'W cJ'U8'1m'JWiJ~(>l U~ b8f1l~f1l'J'VI"iJ~(>l bbi.l~b~tlflT\-1'W~ 
' ' 

l.Jl(>l'Jn 1'JVI~8 bb 'Wl'VIl'l m 'JU8'1 n'U bbi.l ~ bbm 'l.nlfk)VI1nTII'J OJ~(>!U'J~"''lfl ~lJ'IJ8'U f1l'Jn'J~vl1~ ~l'l!tJ'U8'1 b -;J'1VIU1~1'~~ b tJ 
'W Ufk!V116'11~fk!bbi.l~"''l'Uu8tJBn(ihtJ .. 

®. b Yi8~~1'1 ~'U'VI8~l\9ll'U5'J'Jlli:IOJ~(>j bbi.l~bb~~'lb'J(>l-;;)l'W'II:IOJ~(>l 1 'Uf1l'J'U~V11'J'J1'1Jf1l'J 1 Vfbi'\~ 
' ' 

rl'.nll fi~ bbtJ mbtJ ~e..JI.l'\J'J~ 1mJu~l'W(>l'Wn'Ue..Jm.h~ btJ'IJU~lmlll 

~. b Ylmb~~'lflllll~'I~'W 1 'Wf1l'J'U~VI1'J'J1'1Jf1l'J 1~tJ 1 sil'VI~no'J'Jl.JlJ\'U1i.l 
' 

m. b~ 8(>1 'JlOJI:18'U n1'J'U~VI1'J'I1'Wbbi.l ~ n1'J'\Ji)'IJ~ 'J1'1J n1'J'1.!8'~ b-;J1VIU1~1'~ 1ll'1 ~bn~n1'J 
bbl:ll'IVI1 e.m'\J'J~ btJ'IJU~l'W(9]l1 'W\911bb VltJ'IVIU1~B'WlJfll'J 1m~tJ'IJ8'U(>l1llnDVIll1tJ 1 Vf~~~'W 1 'WI')illli'J'JllOJ~tJLi'J'Jll 
btl'Wbb'U'U8~1'1 ~~~'WVIcJ~vl11'W~'I~(ln~8'1 btl'Wu'J'Jll (lnnn'v'll.JltJ 1'\J~'111:1 bbl.l~(>l'JlOJ~8'U11il 

'U 'U ';..! 

cr. b ~81:1~1'1 m11J b ~8~'WI"1 ~'VI 51\9\8 m'J'U ~VI1'J'Jl'1Jm 'Jbb~'W ~'W bbri eW'U'U~fll'J ~iJ~l'W 11il'~l'W 
'U 'U 



G'l . m-a1Lfl'a1~,.;fl11~L~ f.l -!l~1'U~~th~1fl't11.h1u~v'U (Risk Assessment for Conflict of Interest) 

m-ai Lm1~~rrn~ L~CJ'I~1'Ut:J~1J-a~ LCJ'ilu.Xu~B'U L uu n1-ai Lm1 ~~-a~~'U 1am?l~ ~~ Lii~t:J~ m~Vl'U'1JB'I 
f111l.JL~CJ'I~1.:J 1 L ~a1J-a~ dJ'U 1am ?ILL~ ~t:J ~ m~V1U'1JB.:Jfl11l.l L~CJ.:J LL~~ ~1 L U'U m-ai Lfl11~~ LL~~ ~~ ~1 ~'U fl11l.l L~ CJ.:J 

1~ CJ rh V1'U ~ L n ru sri m-a1J -a~ Lil 'Ul.J 1 1'111l1'U ~ ~ ~ 1-&1 u m-a1J -a~ LiJ u m1l.l L~ CJ.:~ ~ 1 ut:J ~ 1J -a~ LCJ'tlu.Xu i'e1 u 1vi' LLri .. 
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